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SUBJECT: CONVERSATION WITH CIPEC EXECUTIVE DIRECTOR 

REF: PARIS 09243 

1 . FOLLOWING THE CLOSE OF CIPEC CONFERENCE (REFTEL), 
INGERSOLL AND EMBASSY OFFICER MET BRIEFLY WITH 
GUERONIK, CIPEC EXECUTIVE DIRECTOR. GUERONIK INDICATED 
THAT CIPEC MEMBERS FAVORED THE CREATION OF A BUFFER 
STOCK TO STABILIZE COPPER PRICES, BUT THAT THEY WERE 
AS YET UNABLE TO DEVISE A METHOD TO FINANCE THE SCHEME. 
ASKED WHETHER CIPEC WAS CONSIDERING THE ESTABLISHMENT 
OF A PRODUCER-CONSUMER CONSULTATIVE MECHANISM, GUERONIK 
REPLIED THAT THE MEMBER COUNTRIES DID NOT FEEL THAT THE 
TIME WAS RIPE FOR SUCH AN INITIATIVE. 
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